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II. Sustainable Development

A. 
International Activities

1. United Nations Initiatives
Eight global sustainable development goals, called the Millennium Development Goals (MDGs), along with 21 supporting targets and 60 indicators, were established by the United Nations, aimed, for the most part, at improvements to be made by 2015 from a baseline of 1990.  In 2014, the UN Interagency and Expert Group on MDG Indicators compiled data on progress against the goals, which was published in a report from U.N. Secretary General Ban Ki-moon.  The report showed that a number of MDGs have been achieved, including those on reducing global poverty, improving access to education by boys and girls in developing nations, access to clean water, fighting malaria and tuberculosis, and cutting child mortality.
 This report also helped lay the foundation for the development of proposed new global sustainable development goals for 2015-2030, as called for at the United Nations Conference on Sustainable Development (Rio+20), held in Rio de Janeiro in 2012.  The Secretary-General’s Open Working Group on Sustainable Development Goals proposed such goals in 2014,
 which will be considered by the U.N. General Assembly in 2015. The proposal was the product of extensive stakeholder engagement, involving a survey of over 5 million people, national consultations in 100 countries, and input from the U.N.’s High-Level Panel of Eminent Persons on the Post-2015 Development Agenda, co-chaired by U.K. Prime Minster David Cameron.  Seventeen new goals are being proposed, touching on the topics of poverty, hunger, health, equitable quality education, gender equality, water and sanitation, energy, economic growth and employment, resilient infrastructure, inequality among countries, sustainable cities, sustainable consumption and production, climate change, oceans and marine resources, forests and land degradation, access to justice, and strengthening implementation. 

The U.N. Global Compact worked with others to launch the Global Compact Board Programme for the thousands of corporate Global Compact members.  The program involves customized in-house training of corporate board members on the “the integration of sustainability in strategy” and “the role of the board.”

2. CSR/Sustainability Initiatives by Foreign Governments and Stock Exchanges 
In 2014, the European Parliament and Council enacted a directive on the disclosure of non-financial information in company financial reports, requiring that for the reporting year 2017, European companies with more than 500 employees disclose information on environmental, social and employee matters, including human rights, anti-corruption and bribery information.
  Large listed companies must also report on board diversity.  The disclosure must describe the company policies and key performance indicators on these topics, the results of policy implementation, the risks related to the topic and how those risks are being managed.  If the company isn’t pursuing policies on a topic, it must explain why it didn’t do so (“report or explain”).  This reporting obligation may be satisfied by a separate or integrated report that adheres to an international reporting framework, such as those of the Global Reporting Initiative, the U.N. Global Compact or ISO 26000.  By the end of 2016, the EU member states must enact enabling legislation for the directive and the European Commission must adopt non-binding guidelines on this reporting. 
The Taiwan Stock Exchange and Financial Supervisory Commission adopted rules requiring exchange-listed companies in the chemical, food processing, and financial services industries and those with more than NT$10 billion (US$320 million) in paid-in-capital, to issue an annual corporate social responsibility (CSR) report following internationally accepted guidelines.
 
3.   Non-governmental Voluntary Initiatives 
The Sustainability Accounting Standards Board (SASB), chaired by former New York mayor Michael Bloomberg, is a nonprofit organization formed in 2011 to develop sustainability accounting standards for use by publicly listed corporations for disclosing material sustainability issues in financial reports.  In 2014, SASB issued reporting guidelines for industries in the following sectors: financial; technology & communications; non-renewable resources (mining, oil & gas, etc.); transportation; and services (education, professional, media, leisure facilities, etc.).
 

B.
National Activities (Note to editors: some text being provided by other authors)
1.   Business Initiatives

Investors filed 417 corporate shareholder resolutions on environmental and social issues in 2014, an all-time record and 50 more than in 2013.  Proximately 40 percent of them concerned climate and energy, other environmental issues, board diversity, and sustainable governance (including reporting).
 
C. 
State and Local Activities
Legislation authorizing benefit corporations became effective in 2014 in Arizona, Colorado, Connecticut, Florida, Nebraska, Nevada, New Hampshire, Oregon, Utah, and West Virginia. New legislation was approved and will be effective in 2015 in Minnesota and New Hampshire, which will make a total of 26 states and the District of Columbia with this legislation.
  Such laws allow corporations to go beyond the fiduciary duty of maximizing value for stockholders to address social, environmental and employee benefit.  
[EDITOR NOTE: DELETE THIS FOLLOWING PARAGRAPH IF NEEDED FOR SPACE.] In the United States, over 500 cities are members of ICLEI, an international sustainability organization that helps implement Agenda 21, the voluntary plan for pursuing sustainable development that was approved by 178 governments (including the U.S. under the George H.W. Bush presidency) at the UN Conference on Environment and Development (Earth Summit) in Rio de Janeiro in 1992.  A new nonprofit, the Star Communities, administers the program.
   An anti-Agenda 21 campaign is being pursued by the John Birch Society, the Tea Party Glenn, Beck, and other conservative interests, claiming this voluntary set of recommendations for sustainability among local governments, which includes rational land use planning, represents a conspiracy to promote world governance, infringe private property rights without due process, and generally threaten American values and liberty (notwithstanding language of the document which suggests otherwise
).  Legislation opposing Agenda 21 was introduced in Oklahoma and Iowa, and a resolution was adopted by Geauga County, Ohio rejecting the Agenda 21 planning objectives of the Northeast Ohio Sustainable Communities Consortium which were to be implemented by the Northeast Ohio Areawide Coordinating Agency.
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