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II. Sustainable Development

A. 
International Activities

1. United Nations Initiatives
The United Nations set seventeen new global sustainable development goals for 2015-2030, as called for at the United Nations Conference on Sustainable Development (Rio+20), held in Rio de Janeiro in 2012.  The Secretary-General’s Open Working Group on Sustainable Development Goals proposed the new goals in 2014, which were the product of extensive stakeholder engagement involving a survey of over 5 million people, national consultations in 100 countries, and input from the U.N.’s High-Level Panel of Eminent Persons on the Post-2015 Development Agenda, co-chaired by U.K. Prime Minster David Cameron.  The new goals touch on the topics of poverty, hunger, health, equitable quality education, gender equality, water and sanitation, energy, economic growth and employment, resilient infrastructure, inequality among countries, sustainable cities, sustainable consumption and production, climate change, oceans and marine resources, forests and land degradation, access to justice, and strengthening implementation. 
2. CSR/Sustainability Initiatives by Foreign Governments and Stock Exchanges
The stock exchanges in Nairobi, Romania, Vietnam, Malaysia, and South Korea joined the UN’s Sustainable Stock Exchanges (SSE) initiative, bringing to three dozen the number of exchanges around the world, including the U.S.’s Nasdaq and NYSE, committing “to promote long term sustainable investment and improved environmental, social and corporate governance (ESG) disclosure and performance among companies listed on their exchanges (through dialogue with investors, companies and regulators).”

 China proposed a National Charities Law and India is revising  rules under its Foreign Contribution Regulation Act of 2010, both designed to  tighten oversight of foreign-funded non-governmental organizations (NGOs) operating in those countries. 

3.   Non-governmental Voluntary Initiatives 
In 2015, the International Chamber of Commerce launched a revised version of its Business Charter for Sustainable Development, originally issued in 1991. The latest edition reflects the new approach to sustainable development and its economic, societal, and environmental dimensions, and is aimed at helping companies contribute to the achievement of the UN’s new Sustainable Development Goals for 2015-2030.

CERES, the Boston-based nonprofit, and the BlackRock investment management company released a report entitled, “21st Century Engagement: Investor Strategies for Incorporating ESG Considerations into Corporate Interactions.” The Centre for International Governance and Innovation located in Ontario published “Development of Sustainability and Green Banking Regulations—Existing Codes and Practices.” 

The Sustainability Accounting Standards Board (SASB), chaired by former New York mayor Michael Bloomberg, is a nonprofit organization formed in 2011 to develop sustainability accounting standards for use by publicly listed corporations for disclosing material sustainability issues in financial reports.  In 2015, SASB issued reporting guidelines for (1) chemicals and other heavy industry, (2) retailers and other consumable products industries, and (3) renewable resources and alternative energy companies.  

The Association for Sustainable and Responsible Investment in Asia (ASrIA) established the Private Equity ESG Initiative  to support private equity firms in building internal ESG capacity, strengthening capabilities, and raising awareness of ESG best practices across the industry more broadly.
In 2105, version 1.2 of the 2012 STAR Community Rating System standard was issued by the nonprofit STAR Community organization, whose membership includes more than 70 U.S. and Canadian municipalities.  The rating system defines community-scale sustainability, and offers a vision of how communities can become more healthy, inclusive, and prosperous across seven goal areas.  Forty communities have achieved certification under the standard’s three-to-five-star rating system. 

Responsible Sourcing Network, a project of the nonprofit organization As You Sow, issued a major research study into corporate social responsibility and, more specifically, conflict minerals filings with the U.S. Securities and Exchange Commission. RSN ranked 155 sample companies in 20 industry sectors drawn from more than 1,200 businesses filing reports with the SEC.
B.
National Activities (Note to editors: some text being provided by other authors)
1. Business Initiatives
Investors filed 433 corporate shareholder resolutions  on environmental and social issues in 2015, an all-time record, with over half coming from faith-based groups and socially responsible investors.  More than one-fourth of the filings concerned climate and energy, and roughly the same fraction addressed corporate political activity. The biggest change

in shareholder proposal results in the last decade has been the doubling of average support, reaching nearly 22 percent of votes in recent years.
C. 
State and Local Activities
Legislation authorizing benefit corporations was adopted in 2015 in Idaho, Indiana, Montana, Minnesota, New Hampshire, New Jersey, and Tennessee, making 30 states and the District of Columbia now with this legislation.  Such laws allow corporations to go beyond the fiduciary duty of maximizing value for stockholders to address social, environmental and employee benefit.  
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